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CIPK G|
% faeefl, 16 RIawR, 2022
9. 33 /2015—2020

fawa: amRdiens vl (Siengamr 8w) uRu=a 4. 10 e 11 qarg, 2022 & waaifas fady @R
Hfifa @ siavia AT 2.54 (81) B IMAA BT

P13, 4357 (3N)—TTI—FHT TR JA—HAIET fIeer @R AT 2015—2020 @& W=7 1.02 & @1F ufeq
facer @R (e va fafaee) rffam, 1992 @) aRT 5 & AT ufdd 9T 3 §RT UG TGl &7 TANT &
8U, % WROR YAGgRT ARARMS & Ul (SRISR WNe) gRua 4. 10 fiid 11 s, 2022 & FHSGID
facer @R Ny & W7 252 Fafa ARl & AT @ favfa Su—tRT (8) & e &Rt g

T 252 (@) B FrErgaR anfia fear smar @

() MRS & TUI. (SIEeR WRIol) RYF 4. 10 fadid 11 G, 2022 & Sicvia fafa vd smard &1 9o
AT, A AR fFoes A IRA™ $UT H AT € | deg9R, IRA” ¥U¢ H GaR Wil df o faqeft
qa1 ydge (S) A 2016 @ fafm 7(1) & d8d J1 IIgAT WRA H UIgGa AR (TE) 991 gRT @lel
Y Ry U aRgl @l & Arem | A1 o FEfaRad ufsameil @ ogaR fhar S gedr g

() 39 03 & Arg¥ 9 A IR dld R4 AGe RA™ ¥q¢ H O TaE e e fageh
|qsbc||/dnli\c|qod|ﬁm@aw@msﬁaﬁwﬁ%géﬁw$%?ﬂ@méﬂ$wﬁﬁm$wm
wrd ¥ wfee faar S|
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(i) 39 T3 & "egd | IRl IR [aRll &1 ffd & a1l IRA™ Faide! & GEeR <9 & degedl 46
& AT Ry aRgT @rd 7 9 I 9§ 9IRA™ Uy # Raid—am &1 A e S |

39 ARSI BT YHIG: ARARMS & A (SRR AR aRya 4. 10 f&AE 11 oS, 2022 & FHBIGD
IR vy H faid &R emard &1 di9id a9, JIaE IR RueE &7 o gad & @ forg 37 252 (8) @
A fobar 71 € | I8 AhTel UM | AT BT ST |

S Iy Ud e HAl & AT | SN fhar ST € |
[®1. . 01,/93 /180 /32 /YUA—19 / URAI—II (&) /d1E—1 / $—21759]
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF FOREIGN TRADE)
NOTIFICATION
New Delhi, the 16th September, 2022
No. 33 /2015-2020

Subject: Insertion of Para 2.54(d) under the Foreign Trade Policy in sync with RBI A.P.(DIR
Series) Circular No.10 dated 11" July 2022.

S.0. 4357(E).—In exercise of powers conferred by Section 3 read with Section 5 of the Foreign
Trade (Development and Regulation) Act, 1992, read with paragraph 1.02 of the Foreign Trade Policy,
2015-2020, as amended from time to time, the Central Government hereby inserts sub-para (d) under Para
2.52 ‘Denomination of Export Contracts’ of the Foreign Trade Policy in sync with the RBI’s A.P. (DIR
Series) Circular No.10 dated 11™ July, 2022:

Para 2.52(d) is introduced as under:

(d) Invoicing, payment and settlement of exports and imports is also permissible in INR under RBI’s
A.P.(DIR Series) Circular No.10 dated 11" July, 2022. Accordingly, settlement of trade transactions in INR
may also take place through the Special Rupee Vostro Accounts opened by AD banks in India as permitted
under Regulation 7(1) of Foreign Exchange Management (Deposit) Regulations, 2016, in accordance to the
following procedures:

(i) Indian importers undertaking imports through this mechanism shall make payment in INR which shall
be credited into the Special Vostro account of the correspondent bank of the partner country, against the
invoices for the supply of goods or services from the overseas seller /supplier.

(i) Indian exporters, undertaking exports of goods and services through this mechanism, shall be paid the
export proceeds in INR from the balances in the designated Special Vostro account of the correspondent
bank of the partner country.

Effect of this Notification: Para 2.52(d) is notified, to permit Invoicing, payment and settlement of
exports and imports in INR in sync with RBI’s A.P. (DIR Series) Circular No. 10 dated 11™ July, 2022.
This shall come into force with immediate effect.

This issues with the approval of Minister of Commerce & Industry.
[F. No. 01/93/180/32/AM-19/P.C.11(B)/PART.I/E-21759]

SANTOSH KUMAR SARANGI, Director General of Foreign Trade
& Ex-officio Addl. Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. wwowm =




		2022-09-16T22:47:22+0530
	MANOJ KUMAR VERMA




